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On Nov. 3, Frederic Lyons, director of the UN Development Program (UNDP), said that the World
Bank and the United Nations Organization (UNO) may reduce their annual US$2 billion economic
aid to Mexico because of the country's recent economic growth. Lyons did not say by how much the
assistance would be reduced. According to Lyons, Mexico's economic potential is enhanced by a
lower interest rate and the signing of a North American Free Trade Agreement (NAFTA). He noted
that during the past four years, Mexico has been highly successful in easing poverty, preserving the
environment, attracting high technology and discouraging cultivation of drugs. Lyons said savings
from the reduction in aid would be channeled to poorer countries in the Third World. (Source: Inter
Press Service, 11/03/92)
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